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TO HAVE AND TOHOLD all and singular the Property unto Mortgagee and the Successors of as!gclf-;l'ﬁonZlggA%az

MORTGAGOR covenants that Morgagor is fawfutly seized of the Property in fee simple absolute, that Mortgagor has good nght
ardis lawfully authonzedd to sell, convey of encumber the same, and thatthe Property is free and clear ¢! all encumbrances exceptas
ekpressly provided herein. Mot z:ﬂor turther covenants to warrant and forever defend ali and singular the Property unto Mongagee
and the SUCCESSOrS Of assigNs ortgagee from and against Mortgagor and all persons whomsoeves lanfully claiming the same of
any parl thereof. ‘

PROVIDED ALWAYS, nevertheless, and itis the lrue intent and meaning of Mortgagor and Morigagee, that it Mortgagor pays or
causes to be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease. determine and be ulterty null and void;
othenwise said estate shall remainin full force and effect.

IT IS AGREED thal Morigagor shall be entitied to hold and enjoy the Property untl a Defaultas herein defined has oceurred.

MORTGAGOR further covenants and agrees with Morigagee as fotiows:
1. Assignment of Rents and Profits. As further security lor alt sums secured by this Morlgage, Morigagor assignsto
Mortgagee all rents and profits arising from the Properly; provided, however, that solong as no Delault as hereinafter defined has
oocutred. Morigagor shall be entitled to collect and retain all such rents and profits as the sole property of Mortgagor without accounting
to Mortgagee therefor.
2. Maintenance. Mosigagor will maintain the Property in good condition and repair and will neither permil nor alfow waste
thereof. Mortgagor will promplly repair of restore any postion of the Property which s damaged of destroyed by any cause whalsoever
and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will nol remove of demolish any
improvement or hixture which is now of hereafter part of the Property and will cut no timber on the Property without the express written
consent of Morigages. Morigagee shall be entted to specific performance of the provisions of this paragraph.
3. Insurance. Morlgagor will keep allimprovements and fixtures which are now or hereafter part of the Propesly insured by
such company of companies as Morlgagee may reasonably approve for the full insurable value thereo! against al risks including, if
coverage is available, fiood and earthquake. Such insurance vall be payable 10 Mortgagee as the interest of Morlgagee may appear
pursuant to the New York standard form of morigagee dause of such other form of morigagee dlause as may be required by the
Mortgagee and will nol be canceiable by either the insurer of the insured wilthoul at least ten {10} days prioe written notice to Morigagee.
agor hereby assigns to Morlgagee the rightlo collect and receive any indemnity payment othenaise owed to Morlgagor upon any
policy of insurance insuring any porton of the Property, regardiess of whether Madigagee is named in such policy as a persoa enbitled
{o collect upon the same. Any indematy payment received by Morigagee from any such policy of insurance may, at the option of
Mortgagee, {i) be applied by Morgagee 1o yment of any sum secured by this Mortgage in such order as Modgagee may determine of
(i) be applied in a manner determined by Morigagee to the replacement, repair of restoration of the portion of the Property damaged oc
destroyed or (&) be released to Mortgagor upon such condilions as Morigages may determine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity paymentwhichis appted toreplacement, repair of restoration of any porion ol the
Property or which is refeased to Morigagor shall be deemed a payment agains! any sums secured by this Modigage. Mactgagor wil
keep the Property conltinuousty insured as herein required and will deiiver 1o Morigagee the original of each policy of insurance
required hereby. Mortgagor wili pay each premium coming due on any such policy of insurance and will deliver 1o Morlgagee proof of
such payment at feast ten{10) days prior to the date such premium would become overdue or delinquent. Upon the expiration of
terminaton of any such policy of insurance. Mortgagor will furnish to Morlgagee atleast ten (10) days prior 1o such expiralion of
termination the onginal of a rengwal or replacement poticy of insurance meeting the requirements heseof. " Morlgagor fails o insure
the Property as herein required, Mortgagee may after giving {10) days wrilten notice 10 Mortgagor seinsure the Property in the name of
Mortgagor or in the name ol Morigagee of toth, and the premiums for any such insurance oblained by Morigagee shall be the
obigaton of Morlgﬁ?: Upon foreciosure of this Modgage, al nght, title and interest of Morigagor in and to any policy of insurance

the Property which is in the custody of Mordgagee, incluging the fightlo uneamed premiums, shall vestin the purchaser of the
Property al foreciosure. and Mortgagor hereby appoints Mortgagee as the attorney in fact of Mortgagex lo assign all right, title and
interest of Morlgagor in and to any such policy of insurance to such purchaser. This appornlmentis coupled with an interest and shatl
be irrevocable.

4. Taxes and Assessments. Mortgagor wili pay al laxes. assessments and othex charges which constiute of are secured by
a kien upon the Property which is superior to the Een of this Morigage and will deliver to Modgagee proof of payment of the same not
tess than ten (10) days priof to the date the same becomes delinquent; provided, hawever, that Mortgagor shall be enlitied by
appropriale proceedings to conlest the amount of validily of such tax, assessmenl of charge S0 long as the collection of the same by
toreciosure of the Een upon the Property is stayed during the pendency of such proceedings and Mortgagar deposits with the authonty
to which such tax, assessment of charge is payable of with rorigagee appropriale security for payment of the same, logether with any
appicable interest and penalties, should the same be delermined due and owing.

5. Expenditures by Mortgagee. If Morgagor failsto make payment for restoration or repair of the Propety, for insurance
premiums or for taxes, assessments of other charges as requiredinthis Morlgage, Morlgagee may. but shall not be obkgated to, pay
for the same, and any such payment by Mardgagee wiil be secured by this Morlgage and have the same rank and priority as the
principal debl secured hereby and bear interes! from the date of payment at the legal rate. Payments made for taxes by Morlgagee
<hall be a first ken on the Property to the extent of the laxes 50 paid withinteres! from the date of payment, regardiess of the rank and
priodty of this Morigage. Morigagos shai pay lo Morigagee in cash on demand a1 amount equal to any payment made by Mortgagee
pursuant lo this paragraph plus interest thereon as heren provided.

6. Condemnation. Modgagee shallbe entiied to be made a parly to and to partiGipate in any proceeding, whether formal or
informal, for condemnation or acqussition pursuant 1o power of emenent domain of any portion of ihe Property. Morlgagor hereby
assigns to Morigagee the right to cofledt and receive any payment or award Lo which Mortgagor would otherwise be entiied by reason
of condemnation of acquisibon pursuant to power of emnent domain ol any portion of the Property. Any such payment or award
received by Mortgagee may, al the opton ol Morigagee, (i) be appted by Morigagee o payment of any sums secured by this Mortgage
in such order as Horigagee may determine of (n) be apptedin a manner detezmned by Morigagee to the replacement of the poriion ot
the Propesty taken and to the repair of restoration of the remaireng portion of the Property of {1} be released ta Morgagor upon such
condtons as Morigagee may determine or () be used lor any combination of the foregoing puTpoSEs. No porsion of an indemaity
payment which is appted 1o repiacenent, repair Of restiralon of any port.on of the Property or which is released to Morigagor shalibe
deemed a payment aganst any sums secured by thes Morigage.

7. Transfer. Atthe opton of the Morigagee, the indebledness secured by this Morigage shaltbecome due and payable .
without the written consent of the Morigagee, the Morigagor shall convey away the mortgaged premises, of if the tite shall become
vested in any other pesson in any manner whalsoever Other than by death of the Mortgagor. Itis uncerstood and agreed thatin
consideration for the consent of the Mortgagee to any bransfer of Et'e to the modgaged premises. the Morigagee atits opton may
charge aloan transfer fee and or require changes in the rate of interest. term of foan. monihly payments of pancpal and inlerest and
other terms and conditons of this Morigage and of the ho'e secured hereby.

8. Detaull. The occurrence of any ol the foliowing events sha'l be deemed a Default under this Morigage:

(a) faiure of Mortgagor io pay any instatment of prinGpal of inferest upon the Kote o Notes hereby secured when due!

(b) fature of Morigagor to pay any other surn secured by Bs Mortgage when due:

() falure of Morigagor to obsesve of perlorm any cosenant of agréement sel torthin this Morlgage o« in any loan agreement
entered inio between the M and Morigagee withrespect 1o he indebtedness hereby secured witinten (10) days
fofigwing the gving of notice by gee to Morigagor to cbserve o pedormthe same. of

{d)y adaudcatonof Morlgagor as bankrupt. written admission by Morigagor of an inabealy to pay the debts of Korlgagor as they
mature. assignment of the assels of Mortgagor fof the benelit of credtors, request of pettion by Morigagor for the
appointment of a recenver, trustee o conservator of the assexs of Morigagor of for recrganzaton of kgedaton of Mortgagor.
o 2oquiescence by Mortgagor to any such request or pebt:on made by ancthér person.

9. Remedies. Upon the occurrence of a Defauit as hesesnabove definad. Morlgagee may. w thoul nolice 1o Moelgagor. Geciare
all sums secured by this Morigage immedkalely Gue and payable and may COMMENCe proceed ngs 10 coled such Surrs. forectose this

Mortgage and setl the Property. Al the forecosure Morlgagee shall be enttedlord and 10 purchase the Propesly and shatl be entted
to apply the debl secured hereby, or any porton thereo!. in payment for the Property. The remed es provided lo Mortgagee this
is Mortgage of by law, 2l of which nghis

patagraph shall be in addon to and not in keu of any other rghis and remedes proidedin ths
and remedies may be exerGised by Morigagee s:mr:Aaneously Of conseoulively in any order wihoutbe.ng deemedtohavew avedany
right or remedy previousty of noLyel exercised.

10. Agfointmenl of Receiver. Upon the ocourrence of a Defautas herenabo.e dofined Mongagee shal be entted to the
appantment of a recesvers (0 en87 UPON and 1ake and ma ntan fi;4 conirol of the Progeriy in Order 1o pertorm 2% acts necessary and
appropr:ate for the operaton and ma:nienance thereol indiudng. but not L mted 1o, the exeluton. Cancelston o modt.caton of
leases. the maiing of repars o the Property and the executan ot (6fmenaton of coniracls prowserg for the management oF
ma ntenance of the Property. 21 on such tesms as are deermed besl 10 protect the securdy of 1hs Mirigage. The recenver shaitbe
entted to recenve a reasonable fee 1or so man2gng the Property Alrents coedted pursuant!o thes paragraph shali be apptedfirstio
the costs of takng control of and manag ng the Progerty and cotlectng the rerts, nudng. bulnett miedlo. attorney s 1ees retenver s
fees, prem ums Oon recesver’s bonds. Cos!s of repa 15 to the Property. [reTrums unsurante po oes ta

charges on the Property. and the cosis of ¢ scharg nj any o' gaton of Fab ity o Wiorigaglr Aslesse o tandord of he Properiy and

o




